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December 8 was a bad day for Bitcoin. The world’s largest cryptocurrency in terms of market cap

broke down, losing all the profits it had gained since November 29, 2020.

Over the past few days, the $19,000 line became a kind of war zone, with bitcoin going up and down
that price with no clear dominance of bulls or bears.

However, things changed on December 8, 2020. At 6 am UTC, BTC had a quick dip from $19,299
t0$18,798 in just 3 hours, with a low of $18,680. BTC was unable to recover from the fall-out for the
rest of the day, although it did manage to remain stable during the next hours.

Things aren’t looking good for scalpers and day traders. The token is below the lines of the
Exponential Medium Averages used to determine short-term trends —in other words, the current
price is lower than the expected price— and the MACD still shows a bearish signal.

So, swing traders, hodlers, and those operating in more extended timeframes can still remain calm.
Charts still show a bitcoin on a bullish channel, with a balanced RSI (which means there’s no clear
dominance of bulls or bears).

The crash of Bitcoin was a significant blow to the crypto markets. In just one day, the global market
cap lost $35.14 Billion, of which $19.1Bn was from Bitcoin alone.




Bitcoin would need to move beyond $18,495 to stay in the bullish channel that began in late
September. If it gains enough momentum to get back on track, a new ATH could be on the horizon.




